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Now, saving for your retirement is easier with
themaar retirement savings plan. You decide at what
age to retire and the amount of monthly pension
you require at the time of retirement. Then leave the
rest to us. Depending on the monthly deposit that
you make and the duration of savings, we will
indicate to you how much monthly pension you
will receive. 

What’s more, we offer you a host of benefits
including attractive returns, so that you are able to
commit to a regular savings every month without
any worries.         



Benefits of themaar retirement savings plan

Take the first step towards a secure future �

Attractive
guaranteed returns

on your deposit

Free life insurance
cover up to a maximum

of RO 50,000

Participate in the
al mazyona

scheme draw

Participate in an
exclusive annual draw

for 10 holiday packages
worth RO 500 each

Receive an attractive
pension amount

Flexibility in
monthly deposits 

Open Account
Online

Protection of
your deposits 



Examples of themaar retirement savings plan: 

Create you own themaar plan!

Disclaimer: The returns rate  is equivalent to prevailing term deposit rates
and subject to change. Terms & Conditions apply. 

Please visit Themaar page 
@ www.bankmuscat.com/al-Mazyona/

Example
1

7 YEARS

NO. OF YEARS

OMR 100

YOU SAVE
MONTHLY

OMR 9,700

YOU WILL GET
AROUND 

Example
2

7 YEARS

NO. OF YEARS

OMR 100

OMR 269 
per month (for 36 months)

YOU WILL GET
AROUND 

YOU SAVE
MONTHLY

YOU SAVE
MONTHLY



Terms and Conditions for themaar retirement savings plan
• themaar retirement savings plan is a term savings plan contract between the bank 

and the customer, wherein the customer can get a pre-determined monthly 
Pension amount plus an appropriate returns at the end of the maturity term.

•All customers between the age of 18 and 64 years are eligible to open and 
operate the themaar retirement savings plan for any beneficiary including 
themselves, provided the beneficiary’s age is more than 18. Customers should 
clearly specify the savings term, the pension term and the beneficiary’s account 
number into which the monthly Pension amount and the accumulative returns 
amount is to be credited at the end of the pension term.

•Customers are permitted to contribute any amount of monthly deposit up to a 
maximum of Rials 25,000 per month.

•The maximum tenor for the plan should not exceed 20 years within which 
maximum term of pension is limited to 10 years.

•Customers should complete the application form in full and submit the required 
supporting documents as specified by the bank. Customers must also sign at the 
specified places in the application form in front of the bank. Incomplete forms will 
not be considered by the bank.

• themaar retirement savings plan is a long term contract between the bank and the 
customer and the originally agreed Pension amount and returns will be provided 
at maturity, provided the customer has not missed any monthly deposits for 
whatsoever reason. The customer must ensure that adequate balance is available 
on the date of monthly deposit. The bank will provide returns, only if the customer 
has made monthly deposits regularly for a minimum term of 1 year. In case the 
customer has missed any monthly deposit during the term, he can still retain the 
savings plan, but maturity and pension amount will reduce at the end of the term.

•The monthly deposit amount and date of monthly deposit is fixed throughout the 
term and cannot be changed. In case the customer wishes to increase the monthly 
deposit, he can open an additional themaar retirement savings plan. All other 
conditions remain unchanged.

• Returns: This refers to the interest rate offered to customers who have a themaar 
savings plan. The interest rate is the same as applicable for Fixed/Term Deposits 
for different terms/tenures and is subject to revisions. Once a themaar savings 
plan is opened with a certain rate, it is guaranteed for the entire duration of the 
paying term unless customer has prematurely closed the savings plan.

•In case the customer wishes to prematurely exit from the savings plan, he can do 
so by giving a written request to the branch and the bank will refund back all the 
monthly deposits made by the customer. Customers who wish to prematurely exit 
from the savings plan after depositing for more than 1 year will earn returns on 
their accumulated deposit, but there will be pre-closure charges. This will be %1 
less than the savings plan returns rate applicable for the tenor it has run based on 
the returns rate prevailing at the start of the savings plan.

• In the event of any unforeseen death of the customer due to any reason, thereby 
halting the monthly deposits, the bank will waive all future monthly deposits 
pending from the customer and pay the maturity amount including pension (up to 
a maximum of Rials 50,000 per customer) to the beneficiary on the maturity date 
provided the customer has paid all monthly deposits regularly. In such cases, the 
age of the customer must be less than 65 at the time of death. To claim this 
benefit, the relative or legal heir should inform the branch and submit necessary 
documentary evidence about the death of customer within 4 months from date 
of customer death. Exclusions for death of customers are: HIV/AIDS, PREGNAN-
CY, HAZARDOUS SPORTS/ACTIVITIES, INFLUENCE OF NARCOTIC OR DRUG, 
WAR, AVIATION, CRIMINAL, SUICIDE and NUCLEAR. For more details, kindly refer 
to the branch.

•Additionally, in order to avail the above benefits, there is a waiting period of 120 
days from the date of opening of the savings plan to claim death due to any 
sickness.

•All monthly deposits made by the customer are automatically included in the 
ongoing al mazyona draws. Eligibility criteria in terms of minimum balances for 
participating in the al mazyona scheme remain unchanged.

• In addition, all customers who open a savings plan with a term of 5 years and 
above, are eligible to participate in 10 holiday package draws worth Rials 500, 
provided they have regularly made monthly deposits as scheduled.

For more information: call 24795555, walk in to your nearest bank muscat branch 
or visit bankmuscat.com





Name of Applicant: __________________________________________
Date of Birth of Applicant:  
Beneficiary Name: ___________________________________________
(as per the ID/Passport)
Relationship to the Applicant: __________________________________
Date of Birth of Beneficiary:   
ID/Passport Number of Beneficiary:   
Monthly Payment Amount: _____________________________________
Tenor: ______________________________________________________
Start Date & Frequency Date: __________________________________
Maturity Date:   
Funding Account Number:

Beneficiary Account Number:

Pension Start Date:       
Pension Tenor/Term:    
Monthly pension amount: _____________________________________
Return at the end of Pension Term: _____________________________

Declaration:
I confirm that the information given is true and complete. I have read and 
received the terms and conditions relating to themaar retirement savings 
plan and agree to be bound by the terms and conditions which can be 
changed by the bank without prior notice. I hereby authorise bank muscat 
to debit the above mentioned Funding Account on the above mentioned 
frequency date for the specified period/tenor towards themaar retirement 
savings plan.

Applicant signature                             Applicant signature

Date: 
Bank’s use:
1. Applicant Name : _________________________________________
2. RD Account Number:

3. Legal Verification:
Applicant’s National ID/
Passport/Resident Card Number:                 
Beneficiary’s National ID/Passport:  

Input by: Name, Staff No. & signature Approved by: Name, Staff No. & signature




