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Summary of unaudited results as at 30 September 2007

30-Sep-07 30-Sep-06 Change %

RO' 000 RO' 000

Loans and advances net of provisions
and reserved interest 2,361,344 1,696,674 39%

Deposits 2,462,395 1,870,426 32%

Net assets 357,512 304,212 18%

Net assets per share  * 0.390          0.365           7%

9 months 
ended 30 
Sept 2007

9 months 
ended 30 
Sept 2006

Change %

Net interest income 90,468 73,084 24%

Net profit before tax for the period 72,266 52,065 39%

Net profit after tax for the period 62,616 44,515 41%

Basic earnings per share (annualised) ** 0.091          0.071           28%

Diluted earnings per share (annualised) ** 0.091          0.071           28%

Capital adequacy ratio *** ### 11.45%

*      Net assets per share is calculated by dividing net assets owned by ordinary shareholders at 30
        September 2007 by 915.56 million number of ordinary shares. (2006 : 832.32 million ordinary shares)

**    Basic and Diluted earnings per share is calculated as per International Accounting Standard No : 33.

***  Capital adequacy ratio has been calculated in accordance with the Basle II guidelines.

### To be updated before submission to CMA
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Unaudited Balance sheet
As at 30 September 2007

Notes 30-Sep-07 30-Sep-06
RO' 000 RO' 000

ASSETS
Cash and balances with Central Banks 141,339 54,556
Placements with banks 555,600 530,374
Loans and advances 4 & 5 2,361,344 1,696,674
Investments 8b & c 358,693 202,001
Investment in associates 8a 50,716 31,322
Property and equipment 15,302 11,229
Other assets 197,519 127,808

3,680,513 2,653,964

LIABILITIES AND SHAREHOLDERS' FUNDS
LIABILITIES
Deposits from banks 435,458 272,832
Customers' deposits 6 2,276,597 1,688,628
Certificates of deposit 19,345 30,745
Unsecured bonds 54,803 54,803
Floating rate notes 111,650 96,250
Other liabilities 299,680 158,340
Taxation 16,968 9,654
Subordinated liabilities 108,500 38,500

3,323,001 2,349,752

SHAREHOLDERS FUNDS
Share capital 91,556 83,233
Share premium 79,490 79,490
General reserve 56,308 56,308
Legal reserve 27,745 25,222
Revaluation reserve 1,215 1,215
Cumulative changes in fair value 8b 2,976 1,442
Retained profit 98,222 57,302

357,512 304,212

TOTAL LIABILITIES AND SHAREHOLDERS' FUNDS 3,680,513 2,653,964

Related party information

Due from related parties 44,523 55,879
Due to related parties 16,436 28,091

Off-balance sheet items

Contingent liabilities
-     letters of credit 478,730 154,097
-     guarantees 534,798 352,418

1,013,528 506,515
Commitments
-     forward sales 587,666 378,144
-     forward purchases 587,666 378,036

Options
-    Sales 117,601 49,354
-     Purchases 117,601 49,354




